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KOH®EPEHLUUU

E.l. HoBukoBa

X MexxayHapoaHasa Hay4YHasa koHdpepeHuus 'Y BLLJ
no npobnemam pa3BUTUA 3IKOHOMMUKK U OOLLECTBA

7-9 anpensa 2009 r., MockBa, Poccus

HOBWKOBA EneHa
FeHHapbeBHA —
KOppecnoHaeHT HOBOCTHOM
cnyx6bl noptana 'Y BLUS
(Mockea, Poccus).

Email: enovikova@hse.ru

7-9 anpens 2009 r. B MockBe mnpomuia X MexayHapoaHass Hay4yHas
koHdpepermusa ['Y BILD o npobiemam pa3BUTHS SKOHOMUKH U OOIIECTBA.
XOTs BIIOJIHE OYEBUIHO, YTO B 3TOT pa3 KOH(epeHIus Oblia MOCBSIICHA
mpobieMaM 3KOHOMUYECKOTO KPU3UCa M My TsIM BBIXOJ/1a U3 HETro.

Tak, Ha JIeHapHBIX 3acelaHUAX KOH(PEPEHIIMH 00CYKIaTHUCh IB€ OCHOBHBIE
TEMBI, CBSI3aHHbIE C MEXaHU3MaMH M ITPOrHO3aMH ITPE010JIeHHSI PHHAHCOBOTO
Kpusuca, kak B Poccun, tak u Bo BcéM Mupe: «IIpou3BOAUTENBHOCTD U
yenoBedeckuit (akrop» n «MupoBOH HKOHOMHUUECKHH KPHU3UC U POJIb
Poccun B ero npeonoseHumn».

KpusucHsil aHmypax

Kpusucy ObuUIM NOTYMHEHBI HE TOJBKO TEMbI BBICTYIUIGHWH, HO U
cama KoHpepeHiMs. Tak, BIepBble BCE MEPONPUATHS KOH(PEPEHIHH,
BKJIIOYasl IJIEHApHBIE 3acellaHusi, Mpoxoaunu Ha Tepputopuu ['Y BIID.
MuHHCTPEL M IIpOYME NPEICTABUTENIM BIACTH, KOTOpBIE BCErhga HE
o0nensinu «BBIIKUHCKYI0» KOH(EPEHIMI0 CBOUM BHUMaHHEM, B 3TOT pa3
COCpEeIOTOYMIIN BHUMaHHE Ha 00phOe ¢ KPU3UCOM — BBIPBAThCS M3 ITOU
060pbOBI U BHICTYIUTH HAa KOH(QEPEHIIMN CMOITIA HE MHOTHE.

Mocne 4épHol nonocsi ecezda crnedyem...

Kazanocy Obl, Tema mepBoro ImieHapHoro 3acemanuss — «IIpousBo-
JTUTEIBHOCTh M YeJIOBEUYEeCKH (hakTop», — Janeka oT Kpusuca. [leit-
CTBHUTEJBHO, 110 ciioBaM E. flcuna, 3a1ymbIBaiach OHa €1I€ rojl Ha3al, Korna
O KPpU3UCC HUKTO U HC IMOMBIIIAI. TeMy PN HE MCHATD, XOTs HOBAs
HSKOHOMMYECKAsl CUTYalUsl, KOHEUYHO K€, CMECTHJIA aKL[EHTHI.

Kpowme toro, kpusuc korna-HuOyab 3akoHIuTCs. Kak moka3siBaeT MUPOBast
MPAKTUKA, CMEHUTCS OH SKOHOMUYECKUM MOABEMOM. Tak 4TO K€ KAET
Poccuro nocne kpuzuca?

[Ipennonaraercsi, yto B 2017 I. MPOU30NIIET COKpAIICHUE YUCIECHHOCTH
HaceJeHuss B TPYJOCHOCOOHOM Bo3pacTe Ha 9,7 MJIH 4YeIOBEK MNpu
YMEPEHHOM IMPHUTOKE MUTPAHTOB. 3a IO/ COKpallleHue YHUCICHHOCTU
PpabOTHUKOB, TAKUM 00pa3oM, OyAeT paBHATHCS MpuMepHO 1%. OxunaeMblii
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POCT OCHOBHOT'O KarmuTaia OyJeT MpUMEpHO TaKoH e, nO0 JOCTYI K KamuTaidy OyldeT He TaKUM JIETKUM, KaK
B MOCJIEJIHEE IECATHIICTHE, U JJIS JOCTHIKEHUS MPEKHUX TEMIIOB POCTa IKOHOMHUKHU OyJIeT HEOOXOIUM POCT
IIPOU3BOAUTEIBLHOCTH HE MeHee 6% B Toxl.

OTu nokasarenu, KoTopble ykazansl B Konueniuu qoiarocpounoro pa3sutust PO 1o 2020 roga, yrBepk1EHHOM
[IpaBurensctBoM Poccuu, mo crmoBam SlcuHa, oueHb amOuIMO3HbI. «HO HaIM OIIEHKM TMOKa3bIBAIOT, YTO
MakcuMyM oxxujiaemoro pocta BBII npu npexHux Temnax pocta npou3BOAUTENbHOCTH He peBbICUT 4—4,1%.
C OomnpIIOi BEpOSTHOCTBIO TEMIIBI pOCTa OyAyT emI€ HIDKE, U HaM CephE3HO HAIO AyMarh O TeX (hakTopax,
KOTOpbIC MOTYT OBITh 33ICHCTBOBAHBI JJIsl POCTA MPOM3BOAUTEIBLHOCTH Poccum»'.

B 6opbbe ¢ kpusucom ece nu cpedcmea xopowu?
Bropoe miienapHoe 3aceanue ObLIO MOCBALIEHO METOAAM OOpbOBI C MUPOBBIM SKOHOMHUYECKUM KPU3UCOM.

Kaxxnprii BeICTynaromuii BCIIOMHUHAT CBOW JOKJIAJ Ha TPONUIOTOAHEH KoH(pepeHIMU. Tak, MOMOIIHHUK
[Ipesunenra PO Apkanuii JIBOpKOBUY HAIIOMHMJI, YTO €III€ TO/ Ha3a] Ha 3TOH ke KOHPEPEHIINH 00CYKIaICs
POCT POCCHUICKOHN M TI100aTbHON SKOHOMHUKH. A CErofHs ITo0aM3aIiis YJKOHOMUKHA U (PUHAHCOBBIX PHIHKOB
MpuBeja K TOMY, YTO KPHU3UC MIIOTEYHOTO KPEAMTOBAaHUSA B OTAENbHO B3sToM cTpaHe (CIIIA) 3arponyn
OyKBaJIBHO BCEX.

Bce crpanbl pearupyloT Ha KpU3HC MO-pa3HOMY, HO ecTh W obOmiee. Beszge Ha 06oprOy ¢ Kpusznucom
BBIJICJISIIOTCS. OTPOMHBIE J€HBI'M. DTUM MPABUTENIbCTBA PA3HBIX CTPAH MBITAIOTCS KOMIIEHCUPOBATh NaJeHUE
MOTPeOUTENHCKOTO cripoca. Ho BOmpoCkl 0 TOM, HACKOIBKO 3TH MEPHI OKKYTCS 3P HEKTUBHBIMHE, IPUBEAYT JIH
OHH K POCTY SKOHOMUKH, ITOKA OCTAIOTCS OTKPBITHIMU. Ceifuac MOKHO TOBOPUTH JIUILb O TOM, YTO IPUHSTHIC
Mepbl CIOCOOHBI OOECHEUNTh OTCYTCTBHE CHIIBHOTO TaJIeHUs, HO HUKaK He pocT cmpoca Bo Il kBaprane
2009 r.

Paznmuus sxe B 60pb0e ¢ KPHU3UCOM CBS3aHbI C OTIIMYAIOIIUMUCS CTAPTOBBIMH YCIOBHSIMH OTACIBHBIX CTPAH.
B pa3BuTHIX cTpaHax MOHMKAIOT MPOLEHTHYIO CTAaBKY. [/ mepexoqHbIX SKOHOMUK XapakTepHa HHOIAINS U
POCT MPOIIEHTHBIX CTaBOK. Poccust He MCKITtoueHne. Y HaC COXpaHEHUE YCTOWYMBOCTH IUIATEXHOTO OanaHca
BO3MO)KHO TOJIBKO 32 CUET CHIDKEHHS (h(eKTUBHOTO Kypca pyOsns. He MHOTHE cTpaHBl O HA CHUKEHUE
Kypca HallMOHaJIbHOM BamioThl. B cpemneM cHmkenusi coctaBmin oT 15 mo 50%. Poccuss — y BepxHeit
TPaHMIBI 3TOTO WHTEpBaia. UTO MO3BOIMIIO MOBBICUTH KOHKYPEHTOCIOCOOHOCTh POCCHICKHX TOBApOB,
COXPaHUTH TMOJIOKHUTEIBHBIA TOProBeIid Oananc. Ho MpoIeHTHRIE CTaBKM Y HAC CJIMIIKOM BBICOKH. [loka uTo
pe3Koe TMOBBIIICHHUE MPOIEHTHBIX CTaBOK JaBaj0 BO3MOXHOCTh CHH3HUTDH NPHUBICKATEIHHOCTh BIOKECHHH B
JIOJIJIAPOBBIE aKTHBBI, OTHAKO MO TAaKUM 3a00JIauHBIM CTaBKaM JIEHBI'M B KPEIUT MOKHO Oparh TOJIBKO IOJ
MIPOEKTHI C «3aTpPeIeTbHON PEHTA0ETbHOCTHION.

A. JIBOpKOBMY OTMETWJI, YTO B OTHOIICHHH OAaHKOBCKOW CUCTEMBI Poccusi, 1Mo CyTH, HUCIONB3YET TE KE
MEXaHHU3MBbI U MEPBI, UTO U APYTUE CTPAHBI.

Haubonbiume cpeacTsa y Hac BBIIEISIOTCS IMEHHO OaHKaM, a He HanpsAMYIOo npeanpuatusM. ['-H J[BopkoBud
0Cc000 MOAYEPKHYI, YTO peub UAET HE O MOMOLIM OaHKaM, a 0 moaAepk Ke (YHKIIMOHUPOBaHUS (PUHAHCOBOM
CUCTEMBI.

Bromxet npuHumarncs u3 pacuéra, uro 6appens HegTu Oynet crouth 90 nosut. CIIA, mosTomMy B Hayasie 3Toro
rojia He0OXOUMOCTh €ro mepecMoTpa ctana oueBuaHOM. Ceituac B OromkeT 3anoxuu ueny 41 gomn. CILIA
3a Gappenb. M X0Ts moka MpaBUTENbCTBO YETKO YraAbIBANIO C IeHOM, A. JIBOPKOBHY MPU3HAJICS, UTO «II€HA HA
HE(PTh MOXKET OKa3aThCsl JII0O0M».

1 [TonpoOHee o mepBoM MIeHapHOM 3acemaHuu cM. http://www.hse.ru/news/recent/7009963.html
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Pacxozmpl Oromkera yBenMuUeHBI B TEPBYIO O4epelb Ha KalUTaJIM3aluio OaHKOB, Ha MOIJIEPIKKY Jonei
(IOBBIIIEHNE COLMAIBHBIX BBIILJIAT, IPOrPAMMBbI 3aHATOCTH), HA MPSAMYIO MOAJEPKKY PEATBHOIO CEKTOpa
SKOHOMHUKH.

[Tomonnuk IIpe3unenTa noguepKHyI, YTO KPATKOCPOUYHBIE MEPbI HE OTMEHSIIOT HEOOXOIMMOCTH pean3alu
BCEr0 TOT0, YTO OBLIO 33yMaHO O KPU3HCA, B YACTHOCTHU Peub UJAET O MOBBILIEHUH MPOU3BOAUTEILHOCTH
Tpyaa u 3Heprod3hHeKTHBHOCTH.

Temy mnomuepxku (UHAHCOBOW CHCTEMBI B YCIOBUSIX KpH3UCA MPOAOIDKHI TIPEICENaTeNb TPaBICHUS
Coepbanka Poccuu I'epman ['ped.

Kpusuc HemoBepus, KOTOPBIA pa3pa3wics Ha MUPOBOM (uHAHCOBOM pbiHKe oceHbto 2008 1., k 2009 r.
MpaKTHYeCcKH mpoaeH. Ho prcku u3 pruHaHCOBOTO CEKTOpa epeKoueBaIi B CEKTOP peaabHbli — (UHAHCOBBIM
KpHU3HC IpeBpaTHiics B 3koHoMu4eckuil. B Poccum ke, mo coBam I. I'peda, GaHKOBCKOTO KpH3UCa KaK TAKOBOTO
MOoKa M He ObUIO, MOTOMY YTO «HAIIU OAHKU MPAKTHMYECKHU HE MOJIBb3YIOTCS MPOU3BOJHBIMU (PMHAHCOBBIMU
MHCTpyMEHTaMmu». B Hally 6aHKOBCKYIO CHCTEMY KpU3HC MPUIET U3 PeaTbHOTO CEKTOPa YKOHOMUKH, U B 3TOM
MPUHIMITAATIFHOE OTINYNE MEXK/y CUTYyalllel B HAIllel CTpaHe U B 3ala{HbIX rOCyapCTBax.

OtBeTHTh HA BOIIPOC O JIUTCIBbHOCTU KPpHU3HUCa MOKHO, COITIOCTABUB €I'0 C KpU3ncaMu MHUHYBIIUMU.

[To muenuto I. I'pedpa, u3 ananmza MPOULIBIX KPU3UCOB BUJIHO, YTO CPEIHUM TEPHOJ BOCCTAHOBJICHHS
SKOHOMMKHU B 2 pa3a JUIMHHEE nepuoza e€ najaeHusi. Bece Kpu3ncehbl Ha yIMBIEHHE CX0KHU — KakK IIPABUIIO, UM
IIpeIeCTBYET OypHbIN 3KOHOMUYECKUH pocT. Kpome Toro, MUpoBOii OMBIT MOKa3bIBAET, UTO MTOKA HE pelIeHa
npo6ieMa 6aHKOBCKOTO CEKTOPa, BOCCTAHOBJICHNE SKOHOMHUKH MTPAKTUIECKH HEBO3MOXKHO.

OpHa W3 TEKymMX TEHIEHIIMHA B POCCHHCKOM OaHKOBCKOM CEKTOPE — ATO PE3KOEe CHUXKEHHUE MopTders
KpCAUTOBAHMUA. Ho ommiT APYTrux CTpaH CBUACTCIBCTBYCT, YTO OCTAHOBUTH CHUKCHHUE KPCAUTOB HEBO3MOXKHO,
Jla ¥ He HyHO. Tak Kak MOMBITKH 3TH NEPEKIAABIBAIOT PUCKU PEATHLHOTO CEKTOpa Ha OAHKOBCKYIO CHCTEMY.
1o BeIpakeHNIO TOKIAaIUMKa: «HTO caMO HE CTOMT, IOJITO MOAJAEPKUBATh HE YIACTCS».

«ITonnepsxka GaHKOB — Mepa He MOMYJsIpHasi, HO COBEPIICHHO HeoOxonnMas», — ckazan I I'ped. On ormernn,
4yTO OnppKaiiimas cepbE3Has mpobiema, ¢ KOTOpOil CTONKHETCS poccuiickas OaHKOBCKasi CUCTEMa, — 3TO
npobiemMa «IIoXux 1onaroBy». Ha Hauano mapta, coracHO OpUIIMAIbHON CTaTUCTUKE, 00BEM MPOCPOUEHHOM
3aJI0JKEHHOCTH T10 KpeuTaM y Hac 3atparuBaet 3,3% kpeautos. [1o cpaBHEHHIO CO CTpaHaMU, MOXOKUMHU Ha
Poccuro, nndpsi moka ontumuctuuHbie. Ho orieHka 3Ta MOXkeT ObITh 3aHIKEHA, TaK Kak B Poccun yunTeiBaeTcs
TOJILKO CyMMa IIPOCPOYKH, B TO BpeMs KaK MEXIyHapOaHas CUCTEMa YUUTHIBACT BCIO CyMMY IIPOCPOYEHHOTO
KpeauTa.

Pemnte mpobneMy «IJIOXHX JIOJTOB» MOKHO C TOMOIIbIO KamuTaiu3anuu OaHkoB. Kpome Toro, GaHku
HapalMBaloT COOCTBEHHBIE pe3epBbl. Briepean Becex mo aTomy nokasarento B Poccun M/IM-6ank u Anbga-
6ank. CoepOaHK, 1o cioBaM r-Ha I'peda, Takke CTpPEeMUTCS yBEITUUUTh PE3EPBBI, «3aKauaB Ty/a BCIO MPUOBLIH
IV xBaprana 2008 u I xBaprana 2009 rr.».

Ha Bonpoc u3 3ana o Tom, He cienyer a1 Poccun mouckarh HHHOBAIIMOHHBIN ITyTh IO BBIXOY U3 KPHU3HUCa, a
HE TPOCTO KOMMPOBATh «3amaHble myT», . ['ped oTBeTHII, 4T0 «IOMCK TPETHETO MyTH YacTO BEAETCS M3-3a
TOTO, YTO MBI HE 3HaeM TepBbie aBay. Celiyac Oornee 3(h(HheKTUBHO B3SATH BCE JIydlllee U3 MHUPOBOM MPAKTUKU
U pealn30BaTh 3TO y HAC, a HE MCKAaTh COOCTBEHHBIE MMyTH. A 00 MHHOBALIUAX YMECTHEE AyMaTb B MEPHOJ
pa3BHUTHS.

2 [MogpoOHee o BTOpOM INICHAPHOM 3acemaHuu cM. http://www.hse.ru/news/recent/7033559.html u http://www.hse.ru/news/
recent/7021427.html
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He kpu3ucom eOuHbIM...

dopmar KoHPEPEHIIUU MpeAroaran Takxke 25 cexkiuii: «MakpodKOHOMUYECKas MOIUTHKAY, « DIKOHOMUYE-
cKuil Kpu3ucy», « PUHAHCHI U 0aHKWY, «] 0cyaapcTBeHHOE yIpaBieHuey, «Pazsutie oopazoBanus», «Pa3Burtue
3apaBooxpaHeHus», «Teoperuueckas skoHomuKay, «llonmuTudyeckue mnpouecco», «IKCIEPUMEHTHD,
«OKOHOMHYECKasi HCTOpHs», «MeHemxMeHT», «KopnoparuBHoe ympasieHue», «Manblii OusHECY,
«KOoHKYpeHTOCIIOCOOHOCTh, TPOU3BOIUTEIBLHOCTD, IPOMBILIICHHAS TOJUTHKAY, «IHHOBallMOHHOE pa3BUTHE
POCCUICKOI SKOHOMUKH: ITPOOIEMBI U YPOKH», «PernonanbsHoe pa3Butuey, «Jlemorpadus, Murparus, pplHOK
Tpyaa», «CouunanbHblii KanuTan U HeHHOCTH», «ColranbHas CTpaTu(UKaus 1 MOJEpHU3AIMs 00IIECTBAY,
«[lonmutonorusy, «MupoBast 5KOHOMUKA ¥ MUPOBasi MOJUTHKA», «I pakaaHckoe OOIIECTBO U JAEMOKPATHDY,
«IIpaBo», «Maccmenua u o01ecTBo», «Pa3BUTHE SHEPIETUKU B YCIOBUSIX KPU3UCAY.

Cexnuu ObUTH Pa30UTHI HA CECCUU U KPYTIIBIE CTOJBI.

[ToMuMO mIEHApHBIX M CEKLIMOHHBIX 3acedaHuii B paMmkax KondepeHuuu ObUIM MpOYUTaHBI MyOIHYHBIE
JIEKLMU U CJIeaHbl JI0KJIa1bl TOYETHBIX rocTeil. U 3neck Temarrka Takke Oblia BecbMa pa3HO0Opa3HOM.

Kak n nonoxeno nupexkropy Muctutyra MB®, Jlecnu Jlunmui He oTcTynui oT TeMbl Kpusuca. B cBoeit
nyONMYHONM JIEKIMU OH paccKas3all, Kak M IOoYeMy HBIHEUIHMH MHPOBOM KpHU3MC CTal Al SKOHOMHCTOB
HEOXXHJIaHHOCTHIO. http://www.hse.ru/news/recent/6996933.html

B cBoém nokinazne mouéTHbIN rocth KoHpepeHuuu, naypear Hobenesckoit npemun 2007 1. Dpuk Mackun
U3JI0KUJ OCHOBHBIE NMPHUHLMUIBI TEOPUHM KOHCTPYMPOBAHUS MEXaHHU3MOB B dKOHOMHKe. http://www.hse.ru/
news/recent/7023284.html

Jloknay npyroro mo4érHoro rocts, mpodeccopa Jloypenca Xappucona, Ha3wsiBasicss «EBpen, KOHQYIIUAHITBI
U IPOTECTAHTBI: KyJAbTYPHBII KalMUTall U KOHEL MYJIbTUKYJIbTypaln3Ma». B HEM oOcyxnancs He KpU3uC, a
(bakTophl, KOTOPHIE OMPENEISAIOT CKIOHHOCTh KYJIBTYp K mporpeccy. http://www.hse.ru/news/recent/7075536.
html

Anna JIu Cakcenuan, nekad IlIxonsr nadopmannu Yausepcurera Kanudopauu B bepkiu, B pamkax cBoeit
MyOTUYHOW JIEKIIUM pacCKas3blBajla O MOJEIAX WHHOBAIMOHHOTO pa3BUTHA. CuIbHEE BCEro pPa3BUTUIO
HallMOHAJIHHBIX WHHOBAIIMOHHBIX CHCTEM, 1O €€ MHEHUIO, BPEIAT MOHOIOJIU3AINS U TOMBITKA PYKOBOIAUTH
WHHOBATOpaMU W3 €IMHOTO IeHTpa. http://www.hse.ru/news/recent/6997316.html

[Ty6mununas nexuus Jxopmxka [{ebennca, npodeccopa nmonmuronorun Yausepcurera Muunrana (CIIIA), Obi1a
MOCBAIIICHA aHAJIM3Y €BporecKkor nuTerpamuu. http:// www.hse.ru/news/recent/7111106.html

ITonpoOHee o KoHGepeHIMM MOXHO y3HaTh Ha caite http://conf.hse.ru/index.html. Tam >xe nocTymHbI
penopTaku U BUIE03aMUCH C MEPONPUATHI KOH(EPEHIIUH.

B mexcme ucnonvzosanuce mamepuansi, nodecomosnentvie Cuyocoou noeocmeti nopmana I'Y BIID u
Oxenepmuoeo kanana « OmKkpvlmas SKOHOMUKAY.
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